Anand Rathi has entered into a relationship with Arbuthnot Securities to create access to.
UK markets

Anand Rathi has recently entered into arrangements with Arbuthnot Securities which will see the
two leading firms working together in developing a cross-border capability in institutional stock
broking and investment banking, focused on the UK and European markets. Arbuthnot Securities
and Anand Rathi will work together to help Indian companies raise financing from the UK markets
including on the Alternative Investment Market (AIM) and through the issuance of GDRs and
Convertible Bonds. Arbuthnot Securities was recognized as ‘AlM Broker of the year‘in April 2010.

Arbuthnot Securities is currently distributing and marketing Anand Rathi's institutional research in
the UK and Europe under the joint Arbuthnot Securities/Anand Rathi names. The Arbuthnot
Securities investment banking team will use its extensive knowledge of India to identify M&A
opportunities for Indian companies wishing to grow their businesses in Europe.

The Arbuthnot Banking Group is the holding company for a financial services business with a 175
year history of serving customers. Arbuthnot Securities is its investment banking division. The
group has had along association with India having operated as a confirming house financing
trade with India from its headquarters in Chennai, for most of the 19" century.

Anand Rathi Investment banking is one of the leading mid-market focused practices providing
Advisory and Financing services to companies across all sectors. We provide world class
integrated solutions in the areas of Advisory and Fund raising. Our team comprises of 40
professionals, who have transactional experience across a broad range of industries and have
extensive domestic as well as Wall Street experience.

Anand Rathi Institutional Equities team has been providing India investment ideas and trading
services to leading institutional investors from all over the world for the past 15 years. The 65 —
member team of some of the best analysts and sales talent in India forms a comprehensive
institutional equities platform. The company has been ranked amongst the Top Institutional
Equities House in Asia during a recently held Institutional Investors Poll.
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